YK 336.648
E. B. KanabawkuHa

Maputickuti 2zocydapcmeeHHbIl yHusepcumem, 2. Mowkap-Ona

FOCYOAPCTBEHHASA NMOAQEPXKA PA3BUTUSA MANbIX ®OPM
X03ANCTBOBAHUSA AlNK KAK KINIOYEBOW ®AKTOP PA3BUTUA ATPOBU3HECA

Baxxroit npobniemoii B (MHAHCOBOW NEATEILHOCTH MPEANPHSTHS SBISIeTCs d((QEKTUBHOE YIIpaBiIeHHE
3aeMHBIM KamuTaloM. B cTaThe ompesneneHsl GOpMBI U L€ NPUBICUSHUS] 3a€MHOTO KarUTaa.
PaccmoTpens! aTansl 3 eKTHBHOI CHCTEeMBI yIpaBIeHUs 3aeMHBIM KanutaioM. [TogpoOHo u3noxeH
MEXaHHU3M BO3EHCTBHS (PMHAHCOBOTO JIEBEPUDKA Ha IPUOBUTEHOCTE COOCTBEHHOT'O KaluTAaa.

Knrouesvie cnosa: 3aeMHBIA KannTaj, yIpaBlIeHNE 3aeMHBIM KaIllUTaJIOM, IIPOIICHTHAsI CTaBKa, 3 dexT
(hMHAHCOBOTO pHIYAra.

The important problem in financial activity is the effective management of debt capital. The article defines forms
and

objectives of attracting debt capital. The stages of effective management system of debt capital are reviewed. The
mechanism of influence of financial leverage on the equity profitability is expounded in detail.
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